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APMI India <apmi@apmiindia.org> Tue, Aug 5, 2025 at 3:49 PM

To: APMI India <apmi@apmiindia.org>
Bcc: membership@apmiindia.org

To: The Principal Officers & Compliance Officers of APMI Members + The Principal Officers & Compliance
Officers of APMI Non-Members + Portfolio Managers not registered with APMI

Dear All,
Greetings from APMI !
This is in reference to CSCRF Circulars & Clarifications issued by SEBI #

We are pleased to inform you that, with your continuous support and feedback, along with the guidance of the APMI
Board, our recent discussions with SEBI have yielded favorable outcomes.

As a result of our submissions, SEBI has granted the following approval vide their email dated 5th August'25:

« Old Criteria and thresholds for Portfolio Managers Categorization:

Sr. Criteria Qualified REs Mid-size REs Small size Self certification

No. REs REs

1 AUM NA Above Rs. NA Rs. 3,000 Crores
3,000 Crores and below

* Revised Criteria and thresholds for Portfolio Managers Categorization:

Sr. Criteria Qualified REs Mid-size REs Small size REs | Self certification
No. REs
1 AUM NA Above Rs. Above Rs. Rs. 3,000 Crores

10,000 Crores 3,000 Crores and below
and below Rs.
10,000 Crores

Please note:

1. The necessary amendments to the SEBI Circular on the Cyber Security and Cyber Resilience Framework
(CSCREF) will be carried out in due course.

2. Please note that the revised threshold categorization does not impact the submission timelines in any way.

3. This revision is limited to the reclassification of Mid-size REs and the inclusion of Small-size REs.

4. All other provisions of the CSCRF Circular remain unchanged.

Warm Regards
Team APMI
Contact us at: https://www.apmiindia.org/apmi/contactus.htm

#

1. 20th August'24- https://www.apmiindia.org/storagebox/images/Important/Circular%20-%20CSCRF %20-%
2020th%20Aug'24.pdf

2. 31st December'24- https://www.apmiindia.org/storagebox/images/Important/Clarifications%200n%20CSCRF %
20for%20SEBI%20Regulated%20Entities-31st%20Dec'24_1.pdf

3. 28th March'25- https://www.apmiindia.org/storagebox/images/Important/Extension%20towards%
20Adoption%200f%20CSCRF%20-%2028th%20March%202025.pdf
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4. 30th April'25- https://www.apmiindia.org/storagebox/images/Important/Clarifications%200n%20CSCRF %
20for%20SEBI%20Regulated%20Entities%20-%2030th%20April'25_1.pdf

5. 30th June'25- https://www.apmiindia.org/storagebox/images/Important/Extension%20towards%
20Adoption%200f%20CSCRF-%2030%20June'%202025.pdf
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